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ORDINANCE NO. __22;;:;.. _

AN ORDINANCE TO CONTRACT &"! INDEBTEDNESS
ON BEHALF OF THE TO't.'N OF MEAD. COLORADO.
AND UPON TrlE CREDIT THEREOF, Bl' ISSUING
BONDS OP SAID TOiffl IN THE PRmCIPAL SUM
OF $42.0('0 FOR THE I1"lPROVElolEN'l' AND EXTEN
SION OF ITS WATERvlORKS SYSTEM; PRESCRIBDTG·
THE FORM OF SAID BONDS; PROVIDING FOR THE
LEVY OF TAXES TO PAY THE SAMEI AND DECLAR
nlG AN EMERGENCY.

'dHEREAS. the Town of Mead. Weld County. Colorado, owns

.and operates a system ot waterworks tor tire and domestic pur-
I

Iposes' and" .
r

I WHEREAS. it is necessary to extend and improve said

iwaterworks system in order to supply the said Town. and the in-
I
:ihabitants thereot. with a proper and adequate supply ot water;
II
.'.,
:iand
",,

1N1:IEREAS, there are not sufficient funds in the trealJ1U7

of said Town to provide tor the costs and expenses ot extending

and improving said waterworks system. and the Board ot Trustees

deems it advisable and necessary to issue coupon bonds of said

Town tor that purpose;

THEREFORE. BE IT ORDAINED BY THE BOARD OF 'l'RUSTEES OF

THE TOWN OF MEAD. WELD COUNTY. COLORADO:

Section 1. That tor the purpose of providing funds to

pay the costs and expenses of extending and improving the water

works system or the Town ot' Mead. said Town shall issue the nego

'i tiable coupon bonds thereof, each to be designated "General Cbli-, ',

gat10n Water Bond". dated April 1. 1959. in the principal sum of

$42.000. consisting ot 42 bonds in the denomination ot $1,000 ro
....

each. numbered 1 to 42. inclusive. payable in lawful money ot thi
~

'"Q.

......
N
N

'*" -'o

- 2 -



4~4,..
4-11.47t
4-1/~
4-314~
4-314%

Interest Rate

incl.
incl.
incl.

Maturity

1961
1962

1963 and 1964
1965 to 1969.
1970 to 1974.
1975 to 1979.

Amount

$1.000
2.000
2.000
2.000
2,000
3.000

;:
",I

II,
i

ij
'I
Lr-
"II!
II
II
I
!II,
I~

"ii
"'I
ii

:1 United states 01: Americ#1.. to bear interest payable April 1, 1960,
,I
11 and semi-annually thereat'ter on the 1st day 01: AprU and the 1st,
II
II day ot October, each year. as evidenced by interest coupons at-

il tached to said bonds. and maturing on October 1, as :follows:
,I
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shall be in substantially the following form:
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'I thereto
1\
II,
I
i
II
I,

i
11I,

il
iI
:1

Iil Bonds maturing in the years 1970 and thereat'ter

:1 shall be redeemable at the option of' the Town on October 1. 1969.
)1

II end on any interest payment date thereat'ter, in inverse numer1cal
II
I,
'I order.

:1 Said bonds end the coupons thereto attached shall
!~
.;/

;'be payable at the :First National Bank in Longmont, Colorado. and

ishall be signed by the Mayor. attested and countersigned by the
I

i,1 Town Clerk and TreaslU'er under the 01:1'1cia1 seat o:f said To'wu. and
i
il shall be recorded in a book to be kept by the Town Clerk 1'01' that
r
ilpurpose. All coupons shall bear the facsimile signature of the

'I! Treasurer of said Town.
:1

Section 3. That said bonds and the coupons attached
~
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II STATE OF COLORADO

UNITED STATES OF AMERICA

COUNTY OF t_EI,D

The Tow of Mead, in the County of Weld and State 01"

$1,000

TOH~r OF !.'-lEAD
GENERAL OBLIGATION WATER. BOND

Ii

II No.

i!1

II Colorado, ror value received I hereby acknowledges itsel!" indebted
"II and promises to pay to the bearer horao!" the Sl.lJl1 ot

ONE T~OUSAND DOLLARS

~

it

!I in lawf'Ul money or the United States of' America, on tho 1st day

, 1101" October, 19_, with interest thereon !r0I:! the date hereor at
II
II the rate of per centmu { :{)

Ip8r annum, payable April 1, 1960, and semi-annually thereaf'ter on
I!

Ii the 1st day 01" April and the lst day at: October, each year, as

II evidenced by interest coupons hereto attached, both principal and

I interest being payable at the First National Bank, LOngll:lont, Colo-
I
'rado, upon presentation and surrender or sud coupons and this

~

i Bond u they severally become due.
I

I! (The rellowing paragraph to be inserted in bonds matur-

:Iing in tho years 1970 and therearter.)

II This Bond is redeemable at the option of the Town on

'I!October I, 1969, and on any interest paJ'1lI8D.t date thereafter. in

iits inverse numerical order in tho issue of which it is one.

This Bond is issued by the Town or Mead, Colorado, tor

- 4 -
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lithe purpose or supplying water to said Town and its inhabitants

Ilby extending and improving its waterworks system, under, by virtu.

101' and in .tull confol"lll.1ty with the proviaions ot Chapter 139, co
I
I ~IArticle 32, Colorado Revised Statutes 1953, as amended, and pur- 0

Isuant to an Ordinance duly adopted by the Board of' ~lItees or ~
118a1d Town, at a lawf'Ul meeting thereof held prior to the issuance~
I '
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or this Bond. !

I :
I It is hereby certified and reoited that all acts end i
I things required to be done L'1d conditiona and things required to I,

II exist, precedent to and in the issuance of this Bond to render I
II the same lawful and valid, b.e.ve h8.,,"ipened, 'been properly done and I
I performed, end did exist in re£.,ular and due time, t01'll1 and J:i:1aDDer,I
i U required by law, end that the total debt or said Town, includ- I

~ iug that ot: this Bond, exceeds netther the statutory nor the coo- i
i I

I
stitutiOnal limitations ot tb~ state of Colorado, and that provi- i

, I
, I

~Sion baa been made £01" the levy end collection of a direct annual'

tax on all the taxable property 1n said Town sufficient to p~

The full faith and credit of the Town or Head are hereby

~

tereat on this Bond.

IN WITliESS ,..'HEREOF, the Town ot Mead, Weld County, Colo-

~

( SEA L )

ATTESTED AND COUNTERSIGNEDl

Do not siim
TOwri-clerk- and

Tl"euu..-er

..~
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(Dg not s1".--nl
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(Porm of: Coupon)

which this

No. i:I'
.~---

On the 1st day of' oc1~~;~: 19_. *(unless the bond to

coupon i:l attached har. be~ called tor prior redelUp-

~

tion,) the Town of: Mead, in the County of: Weld and state or Colo-

Il raclo • pll'OlU1sos to pay to the bearer

__________ DOLLA.B.S

in lawfUl money of: the United states or Anlerica. at the First

National Bank. Longmont. Colorado. be1.'lg t:~tve montha t interest

on ita General Obligation Wa.ter Bond dated April 1. 1959. b-ear1ng

No.

(F~csimilc 3ignatu~)
"1'oWn Treasurer ~

*( This clause to appear in coupons lllaturing April 1, 1970. and

II thereafter.)
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ot paying the oosts and expenses of extending and improving the

i

Section 4. That when said bonds have been duly executed["

as aroresaid, they shall be sold and delivered to the purchaser

thereot, and the prooeeds thereof shall be used tor the purpose
I

waterworks system 01' said Town, and ror no other purpose whatso

ever, but neither the purchaser 01' said Bonds nor any subsequent

holder ot: any 01' them shall be responsible tor the application or

disposal by said Town, or any ot: its officers, of any ot the runds

derived from the sale thereof.

~ Section 5. The interest to become due on said bonds on

For the purpose ot reimbursing such f'und and ofof said Town.

October 1, 1959, shall be advanced out of the water or other :fund I
j

meeting the interest therearter accruing on said bonds prO!ll.Ptly as I!

the same become due, and for the purpose of providing for the ul- ,

timate payment and redemption ot said bonds, there shall be levied

on all the taxable property in said Town, in addition to all other,
II I
I taxes, direct annual taxes in each of the years 1959 to 1978, in-
clusive, su1'ficient to m.ake such reimbursement and to produce the

principal of and interest on outstanding bonds as the same beGOme

due and payable. Said taxes, when colleoted, shall be deposited
I

lin a special f'und to be known as "Mead General Obligation i'iater
I
Bond Fund 1959", and such Fund shall be applied 801ely to the
!
jpurpose or the payment ot:the interest on and 'the principal or
I
said bonds, respectively. and tor no other purpose whatever until

the indebtedness so contracted under this Ordinance, both princi

Ilpal and interest, shall have been :fully paid. satisfied and dis-

charged, but notb:Sng herein contained shall be so construed

revent said Town trom applying any other f'unds or revenues

eo
as to

lj-

0'

that ~ i
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"llla7 be in the Town Treasury and available tor that purpose, to the

payment of said 1nt erest or principal as the saxne respectively

mature, and upon any such payments the levy or levies herein pro

vided may thereupon be diminished to that extent.

And the sums hereinbefore provided to meet the in

terest on said BondS, and to discharge the principal thereot when

due, are hereby appropriated tor that purpose, and said amount

il tor each year ahall also be incluaed in the annual bUdget and the

appropriation bills to be adopted and passed by the Board of

Trustees 01' said Town in each year, respectively.

Section 6. It shall be the duty 01' the Board 01' Trus

tees 01' said Town, annually, at the time and in the manner pro

vided by law tor levying other town taxes, il' such action shall

be necessary to effectuate the provisions or this Ordinance, to

rat1.17 and carry out the provisions hereor wit~ reterence to the

levying and collection 01' taxes; and said Board shall levy, cor

t1.17 and collect such taxes in the menner provided by law for the

purpose 01' creating a fund for the payment 01' the principal 01'

aaid bonds and interest thereon, and such taxes, when collected,

shall be kept tor and applied only to the payment 01' the interest

and principal 01' said bonds as hereinabove speci.t"ied.

Section 7. All ordinances or parts thereo:!', in oon

fiict with this Ordinance, are hereby repealed~

Section 8. A.fter said bonds are issued, this Ordinance'

shall be and remain irrepealable until said bonds and the inter

est thereon shall have been fUlly paid, satisfied and d1scharged.

Section 9. This Ordinance, innlJedlately" on ita passage,
.."

shall be recorded in the Town Book or Ordinancu kept for that 1
c\.
. I
J
N

i
'Ilko



, 1959·1

.. ~

.~.

~

:,
~

\

purpose, authenticated by the signa.tures or the Mayor and Clerk

and shall be published as required by law.

Section 10. By reason or the :fact that the Town and

'its inhabitants must be properly and adequately supplied with

water, it is hereby declared that an emergency exists, that this

Ordinance is necessary to the immediate preserva.tion or the pub

110 peace, health and sat'ety, and that it shall be in f'ull :roree

II and et'.tect t'ive days at'ter publication.

II ADOPTED .ArID APPROVED This 2nd day ot' Antil

~

~

\

( SEA L )

IIATTEST:

144)1~cm<
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